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This guestion paper contains 34 vestions. All questions are ccmpy;w,j
’- This question paper is divided int° Y0 parts-Part A and Part 8
*h‘:m are 20 guestions of gne ma'% £ach
6 questions of 3 marxs 2ach
3 guestions of 4 marks each
5 question of 6 marks zach
“.show your workings clearly and mention the guestion number ciearly.

3.

PART A(PARTNERSHIP ACCOCUNTS)

3 A partrership firm has 45 partners. It wants to admit 7 more partners 4
nto pa-inershin. Only B more partners can be admitied in the
Farinerszrip firm & according to Companies Act, 2014 3.

o s o

2 ﬁ.ssertton (A} : In partnership f'rm the private assets of the partners i | %
é can aisc be used tc pay off theﬁm s debts. i 4
Reason (R) : The liability of the pariners for acts of the firm is limited. | ,
Crogse the correct option from ﬂ}e fcilowing : * T
:'Z%zth Asserbon (A) and n (R) are true and Reascn (Q} !S 4;_5 i
orrect explanation of Assertion (a). ;
{B) Both Assertion (A) and Reason (R) are true, but Reason (R} is not  ;
the i- H
: correct explana’aon of Assertion (A) i :
! {C) Assertion (A) is false, but Reascon (R) is true. | :
(D} Assertion {A) is true, but Reagqn -(R) is false. i
3 On dissolution of a partnership fi irm, if realization expenses are paid by ‘4 B
the firm on behalf of a gartner, then such expenses are deb:ted to ‘
which account.  Fliws
; Read the foﬂowmg hypotheucal sniuahon and answer questmn nu bers ‘ “g'
P 4 and 5: :
: hart ng:proﬂts and losses in the :
Kanu and Hina are partnefﬁ 5 ; 3
§ Ee ratzc afS 2. On 31 st March’ 028 ﬁer‘division of pmﬂt of ?15,{3{}0, 1 ;
| e B - Ee
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F ana S arce partners Sh(\ring profits in the ratio of 3:3:2.As por the 4

a ‘s

:’ﬁr‘fners Qo é}ﬂ"‘em_@int ,G is tD gq\ aminimum nn]Ol”'lt of 80;000 as his ‘t‘
share of profits SVErY year and any deficiency on this accountistobe |
' sersonally berne by E ; |
The net profit for the year ended 31 st March ,2020 amounted to \
! #5.12.000. Calculate the an‘coqi\;‘to be borna by E. Qo000

%Y and Z are partners sharing profits in the ratio 1:2:3.Salary to X f1 '
| £40.000 per month and to Y ¥15,000 per quarter was omitted and .'
profits e

distributed. What treatment will be given Y's capital A/c?

&
- .

' A partnership deed provides for the payment of interest on capital but |1
there was a loss instead cf profit during the year 2019-20. At what rate |
| will the interest on capital be allowed ? |
1 , L - |
'0 | The average profit of a business over the last five yoars amounted to : 1
- | 60,000. The normal commercial yield on capital invested (;r: s;:ﬁh a ,
| business is deemed to be 10%p,a. The netcapital Invastec Tl
| besiESs 75 75,00, 000 AmGunt T goodwill i it is based o < ¥
| purchase of average profits of |ast 5 yorrs Il B3 50027
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J,IL“’&L“ . - 0 _0()0
showed cregit palances 6%3'6 it
1t was decidoed to adjust the cﬂP'q’ry
profit sharing ratio. Pass ”Ccnss‘uﬂ s.
withdrawg] o? the necessary amo :

: s ively.
and R 1 40,000 respective
of \{IVOK an’d Vinod in ”":Cir new
jourﬁﬁ' entries for bringing in or
10w your working clearly.

/’MM“__ e i

T o partN€rs in a firm sharing profits and
] o part"Cr8 in a firm s o
\nu, Manu, Tanu and Kanu wer IPhCY lecided to share profits and

‘:Sti(rz‘sratso of 4:2:3: 1 with effect [TOM 1st April, 2022, On th‘swdatev
IF] ThE pomt o ; saerve
L. goodwill of the firm was valued gé{ 1’3.0’000 and General Re

" appeared in the books at %36,000. 4 ) .
4{ Pass nocossary journal entries for the above transactions. Show your
workings clearly. £
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1 On 01.04.2022, Ravi, Kavi and Avi started a
capitals of 6,00,000, 6,00,000 and 3,00,000
| following provisions:

partnership firm with fixed
respectively with the

& Z-
Interest on capital @ 10% per annum. }, o \/‘z/
Interest on drawings @ 12% per annum: 1\
Profits and losses were to be shared in ﬂ%a ratio of their capitals
An annual salary of 1 20,000 to Avi..
The net profit of the firm for the year ended 31.03.2023 was

3,08,000. Interest on partners’ drawings was Ravi 4,800, Kavi
4,200 and Avi 3,000.

Prepare Profit and Loss Approp
for the year ended 31

" o & » »

rri?tion Account of Ravi, Kavi and Avi

.03.2023.
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share in favor of Sami

share ;Sunita surrenders 1/3rd of her shar

ksha.Find the new p

P.Q and R sharing profits in the ratio o

f3:2:1 -decide

and losses equally with effect from 1st Apr 2027, Followirg o Lonts
| extract of their Balance sheet as at Marg ) 221.Fal OWINg is an :
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On April 1,2015 Leela retired on the fo"owi"g terms-
1 Building was to be depreciated by 10,00(}_ ]

o

ii. A Provision of 5% was to be made on peyyy
or
iti. Salary outstanding was 4,800 : S for doubtful debts.

V. Leela wa
be paid in two e
along with interest @ 10% p.a.
Prepare Revaluation
| Account till it js finall

i

: ) |
V. Goodwill of the firm was valued at 1,40,000 !
. |

s to be paid 20,800 through‘cheqUe a

qual quarterly instalimentg {sta nd the balance was to

rting from June 30,2015) i

Account, Leeja’s Capital Atcount and her Loan

i
|
5
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PART B(COMPANY AcCounTs) 625 % '
B

11/7/[

(%) f
i : are reissued, the balance, if any, leftin | 4
the Forfeited Shares Acc i

-----------

Raghav Ltd. forfeited 100 share

of 20% for non-payment of first call off 3 -per share and final calj

of ¥1 per share. The minimum price per share at which these
shares can be reissued will be

-------------

es off 10 each issued at a premium |4

Kewal Ltd. purchased sundry assets from Ganpati Ltd. for ;
28,60,000.The amount was paid by issuing fully paid shares of,
100 each issued at a premium of 10%. The number of shares
issued to Ganpati Ltd. were............

BEtsan e oo S e

Sarita Ltd. forfeited 100 shares of f 10 each, f 8 calied up issued
at a premium off 2 per share to Ramesh for non-payment of
allotment money of T 5 per share (including premium). The first
and final call of ¥2 per share was not made. Out of these 70
shares were reissued to Ashok _as T 8 called up for 10 pPer share.
The gain on reissue will be...... ‘

e LG

Alfa Ltd. invited épplications,-fbr;so,ooo equity shares of 10 each |
a =] , 7 Shat ‘

o ; %. The whole amount was payable on
s | at a premiugypl 307 ThAINGE ol —
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| e for 2,560,000 shares. The company
|2 | Applicalions were: foived :: aﬂﬁ;ro-mta basis to all the I
| | decided to allot th. Jarcs Cu!ed by the company was ‘;
B ‘ e = i cn. e amount f A
;:M: xene Lid. issued 25 U;D equity shares of 10 ea /
[ was ;
! pavable as foHows 3 |
I on application -3 |
.. | onallotment -3
* U] ist and final cal] - ba
All the shares Offerag ..
| due on 3"°tm_€3§y§§
—{ shares were fo |
call was not |
' Account will be deb ;
2 ‘i il ¢ receive(j,;n ad\'aﬁce from shareholders before it is actuaily 4
f called up by the\f?ﬁf‘ect&f-'s is -
/ 1. debited to calis in advance account ;}'
| 2 credited to cajjg In advance account | |
b s, debited to shara Capital account i |
I 4. credited to share Capital accouynt : | |
11 Apaar Lid forfeiteq ﬁ,'OQ&,}ishares of ¥20 each, fully caljeqg up, on 5’ 1 i
| Which only application n’i’ggrey of ¥6 has been paid. Out of these / }
| 2,000 shares \.vere'reissuga\snd ¥8,000 has been transferreg to :
1 | capita) resaerve. Calculate theirate at which these shares were J {
t | TCissued, _ }, |
“‘N———*\ i ;‘\\\k — . : . —!Lq._— i | J
7 Eﬁ\!;&;ﬂk‘):rlc;;vbz;'sdtwo statem?gn;ts.'one labeled as Assertion (A) and | 1 f.’

iy 7S Reason (R): : : 2
Assertion (A):In cage of shares issued on Pro-rata hasgis, excess
allotmeny 0;'1|y. At the timq _of-appllcairiﬂ_n can be ut;l@d till !

vl ,mpany hag e in:tcrést on ca'Ns in-advahce. i
0 - a , el
gﬁ.:;s;;t?é :é""”'??adjut;fd st’cn\m.rar‘ciﬁ'calls (if any). In the ' -
morrect? QVQ}'»tW_Q statements, which of the following is

-—

[ Sodes; - ¢ G o = 50 i
| ) Both (a) 4, il ‘ s T
Working ( :?:aﬂ_d_M) arg truﬁ.—but (R) is not't_he ggp?grlatiojrl. af i

o Capita| manaﬁémentu : ‘ ceTn R _
(B) Both(ay ang (ot TN S B

(5 cro () 20l () 70 e g ) s b et be
D) (A) is false, rb“t'(R) is zz:e g SR etk
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SRnnpot be utilized for:
1. buy back of shares

Jnus ;
2 jssue of partly pa d Dd:isz RS
3, writing off discount ©' ol Ue of debentures
4. writing off pmllminﬂ'jl iPanes

—— ]

Grapple Ltd. took over nsse_tf of 25,00,000 and liabilities of 3
| 5,00,000 from Allore Lid. for AN agreed purchase consideration
of 18,00,000. Grapple Lid. ifsued 11% Debentures of 100 each
Al 20% premium in satistactiol of the purchase consideration.
Pass necassary journal entries in the books of Grapple Ltd. Show
your workings clearly.A !
Manika Ltd. forfeited 500 shares of 100 each for nen-payment of T 3
{ first call of 20 per share and second and final call of ? 25 per

share.

‘250 of these shares were reissued at ? 50 per share fully paid up.
I Pass the Journal Entries for forfeiture and reissue of shares. 1_/
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P?ss Journal entries relating to issue of debentures.in the books //11' 3 'i
o / |
g L%‘\xcom Lid. in each of the following cases : . I’ ’
| () \ssued 20,000, 8% Debentures of ¥100 each at a premium of §
1 10%,redeemable at a premium of 5%.

() Issued 3,000, 8% Debentures of ¥100 each at par, redeemable

ety st

3
<

Shivalik Limited was registered with an authorized capital of b4
10,00,000 divided into equity shares of 10 each.

It offered 50,000 equity shares to the public. The amount was
payable as follows :

Cn Application -T2 per share

On Alliotment - ¥6 per share

On First and Final call -Balance

The issue was fully subscribed. All the amounts were duly

received —

except the allotment gpg!,_l_”__@_ﬁ__allg_ﬁnal,cawmoneyfonll,ooo equity
shares. These equity shares were forfeited. T
Present the Share Capital in the Balance Sheet of the company as
| per Schedule iii, Part | of the Companies Act, 2013. Also prepare

Notes to Accoupts’ for the same.

1
t a premium of 10%. . ;
‘ |
{
|
{
i
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Qumtan Ltd. invited applications for issuing 1,00,000 equity 6 i
shares of 10 each at a premium of T6 per share was payable as !
follows: : ‘
On Application and Allotment 8 per share(including premium 23) j

N\ Wo‘“"‘j“ jop o \W’(V!: (X d?;}

On First and Final call - Balance (including premium)
T ! i
o R
©oovs
il

i , , Geeriit- = 8 us
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4| Pass necessary journal €|

205 .
Applications for 1 160,000 shares were received. Applications for
10,000 shares were rejegted and pro-rata allotment was madec 1o
the remaining applicants, Excess money received on applicatior
and allotment was retuffied. Dheeraj, who was allotted 200
shares,

e
= E
4
0

failed to pay the first andi
forfeited. All the forfeited
fully paid up. g

final call money. His shares were
shares were reissued at 5 per share

——

[ )

e

| On st April; 2022, Zubian Ltd. issued 10,00,000, 7% Debentures

| of

| 15,000 of T100 each at a premium of 6%, redeemable at a
premium of 4% after ﬁve’g’ears. The company had a balance of

\
| 30,000 in Securities Premium Account.

\ (a)Pass necessary journal entries for issue of debentures and for

writing off Loss on Issue of Debentures’ utilizing Securities
Premium Account at the end of the first year itself.
(p)Prepare Los< on Issue of Debentures Account’ for the vear

ended 31st March, 2023.

e o . e



